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Directors Welcomed in 2019



Directors We Said Goodbye to





CEO Change



2019 Industry Overview

 There was a decrease in passenger traffic from 2018 at most 

Canadian airports.

 World-wide cargo traffic saw a decrease due to ongoing trade 

disputes.

 737 Max 8 grounding



PGAA Passenger Activity

 2019 saw 496,714 passengers come through our airport.

 2018 – 506,484

 2017 – 499,125

 2016 – 462,007

 2015 – 470,849*

 2014 – 445,929

 2013 – 426,709

 2012 – 418,589

 2011 – 402,438

 2010 – 390,340

*2015 Canada Winter Games

 2019 aircraft movements were up 7% over 2018.



2019 Community Involvement



2019 Accomplishments



2019 Capital Initiatives

 In 2019, the PGAA spent $10.7 million (before funding) on capital improvements.



2019 Financial Performance



Statement of Operations

2019 2018

Revenue $ 9,268,971 $ 9,559,887

Expenses 7,812,761 7,422,149

Operating surplus (deficiency 1,456,210 2,137,738

Other revenue / expenses 2,323,111 2,327,796

Excess of revenue over expenses $ 3,779,321 $ 4,465,534



Financial Progress over 10 Years
(in thousands of dollars)



2020 to Date



COVID-19



Industry Projections



Current Government Programs

 Canada Emergency Wage Subsidy (CEWS) has allowed 

many airports to avoid some layoffs that they otherwise 

would have made and airports appreciate that the program 

has been extended.  However, dozens of municipal and 

regional airports across Canada cannot access the CEWS, 

as they are owned and operated by municipal, territorial or 

provincial governments.

 The Large Employer Emergency Financing Facility 

(LEEFF) only applies to the four busiest airports in Canada.   

The program is not helpful to these airports as they currently 

have access to additional credit at much more favorable 

rates than this “program of last resort” would provide.



Current Government Programs 

Continued

 Business Credit Availability Program (BCAP) loans also 

would dramatically increase airport debt loads at a time 

when they must preserve cash to survive. Swift recovery in 

the aviation sector is unlikely due to ongoing domestic and 

international travel restrictions.

 Canada Emergency Commercial Rent Assistance is 

being reviewed by airports.  While it may still be helpful to 

some, most airports have already reached rent deferral 

agreements with their major tenants. 



Passenger Comparison



2020 Flight Schedules



Telling Our Story



2020 Community Involvement



Thank You


